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INTERNATIONAL FISHERIES COMMISSIONS PENSION SOCIETY (USA)

ACTUARIAL VALUATION AS OF JANUARY 1, 2014

GAIN/LOSS ANALYSIS FROM 1.1.2011 TO 1.1.2014
6.50%

TUNA Year
2014

Surplus/(Deficit) as at January 1, (Year-3) (3,436,000)   

Gains
Due to Investments 1,722,000    
Special Payments with interest to fund deficit 890,000       
Due to Salary Scale and Social Security assumptions different than expected 507,000       
Due to late retirement 471,387       
Due to Pensioner Increases 34,000         

Losses
Due to Interest on Previous Surplus/(Deficit) (715,000)      
Due to Mortality of Pensioners (447,900)      
Due to Change in Assumptions - Mortality table (1,240,000)   
Due to change in economic assumptions -               

Miscellaneous 16,513         

Surplus/(Deficit) as at December 31, Year (2,198,000)   

Special payments 
2011 $76,800 Liab at 1.1.2014 18,500,000  
2012 $375,600 Total Miscell 16,513         
2013 $375,600 Miscell as % of liab 0.09%
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